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The Shanghal Joint Industrial and Commercial Preparatorg Comuittee held con-..

ferences attended by 850 businessmen in Shanghai from 18 to 25 February JL95%.
During thls conference the committee was made pernanent,# a charter covering
its activities was adopted and the following oﬁ‘:‘x.cers were electeds OSIRWG
E"ez.—hu,a (} 1 % e anc)l WU I@ue&légmgh( 2 G 7. ), LIy m)xrm sheng

& JUIG X Jen ? o and HSIANG uA.smzv Eapw
% 3‘he cormittee h xaéx2 cutive connitteos consist ofz{ég ée"xnﬁ?f?;
in which there is a Weontrol? group of 35 merbers including the chalrmen and
deputy chairmen of the overall committee. Al industrial and commercisl oot
cerns in the Shanghal area are being corpelled by Shanghai authorities 4o join
this committee,st

As of Decerber 1950 there vas mch smuggling between Shanghai and Japan. Goods
smu,gled to Japan included shoes and mahjong sets. Goods swugpled to Shanghal
included hardware and nachinery. -

In rid-loverber the black market rate of the U.S5. dollar in .;hanghai wag AP
20,000, or 60 percent above the official rate, and the rate of the llong Yong
dollar was JUP 5,500, or 16 percent above the official rats. Iowever, in
nid-Decomber the rate on U.S. dollars dropped to the offielal rate.  # thub
tine, the Péople’s Bank lowered the official rate on U.S. dollars to P
30,000 buying and #MP 30,300 selling., Rates on currencies linked with ithe
.5, dollar were also lowered, e.g. the Canadizsn dollar was lowered to JIP
2‘,’ 000 buying end JUP 27,280 selling. The U.S. note rate was lowered to

J. 28,500 buyirg and JUP 20,760 selling. The Shanghal black market sold
U3 doliars from JUP 35,000 dotm to JMP 30,000, and long Kong dollars from
JUP 5,250 to JUP 4,600 — lower than the long Kong official rate.
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25X1C BlCorment: It was announced in early Februory that this meebing iw
‘Beon calied, and would be presided over by SIENG Pleiebua and YEN Ceghes

It is belloved IEW O-sheng should have been reported as LIU C-sheng, wiich

43

25X1A is an alias of LIV Hungssheng. LIU has been active.ln urging busine
taxes and buy their victory bond allotments. _
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25X1C
B Corment: Leonomic and security conditions in Shanghal in late 1950
s e e
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